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Matters Concerning the Controlling Shareholder, etc.

DESCENTE LTD. (hereinafter “the Company’) announces the matter concerning the controlling

shareholder regarding ITOCHU Corporation, a parent company of our other affiliated company, as follows.

1. Information of Parent Company, Controlling Shareholder and Other Associated Company
(As of March 31, 2024)

Percentages of Shares Held Financial instruments exchanges
Name Category ] Aggregat where issued share
Direct e Portion Total certificates are publicly listed
Other
BS Investment Affiliated | 445 . 445 .
Corporation

Company

Other
ITOCHU Corporation Affiliated — 44.5 44.5 Prime Market of TSE
Company

2. Name of the Parent Company, etc. Deemed to Have the Greatest Impact on the Listed Company and the

Reason for Such Impact

Name Reason

ITOCHU Corporation is the parent company of BS Investment Corporation and is

ITOCHU Corporati - i
OIPORALON | onsidered to have the greatest impact on the Company.
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3. Position of the Listed Company in the Corporate Group of the Parent Company, etc. and Other
Relationships Between the Listed Company and the Parent Company, etc.

ITOCHU Corporation is the parent company of other affiliated companies that own 44.5% of the Company's
voting rights. The Company believes that a certain degree of independence from ITOCHU Corporation is
ensured because the Board of Directors reports quarterly on the status of transactions with ITOCHU
Corporation and other measures are decided after thorough deliberations at management meetings and other
meetings. The personnel relationship with ITOCHU Corporation is as described below, but it is not to the
extent that it prevents the Company from making independent business judgments, and the Company believes

that a certain degree of independence is secured.

(Acceptance of seconded employees) (As of June 28, 2024)

Number Name of the Company Seconded Reason of the

Company Name Employee Assigned From Secondee

St theni
DESCENTE LTD. 4 ITOCHU Corporation rengthening
global business
DESCENTE JAPAN LTD. 5 ITOCHU Corporation Strengthening

domestic business

. St theni
DESCENTE KOREA LTD. 1 ITOCHU Corporation rengHening
global business
DESCENTE (CHINA) CO., . Strengthening

1 ITOCHU C t

LTD. orporation global business

4. Matters Related to Transactions with Parent Company, etc.
Fiscal Year 2023 (April 1, 2023 ~ March 31, 2024)

Details of .
Relationshi Transaction Balance at end
Name ; P Details of Transaction Amount Account of term
Business (MIPY) (MIPY)
Relationship
Notes and
ITOCHU . . Purchase of ores an
. Supplier Business . 6,494 accounts 1,953
Corporation merchandise
payable

(Note) Transaction terms and policies for determining transaction terms

Transaction terms and conditions are determined with reference to general business partners.
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