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Results for the fiscal year ending March 2018, which will be the first fiscal year after company spin off, increased 
in both sales and profits, and we are beginning to see the effects of the company spin off, and have gotten off 
to a good start. By region, our business in Japan saw us successfully deliver to increase sales and profits by 
steadily improving profitability and capturing domestic demand. The DESCENTE brand led strong results in 
South Korea, and the umbro brand sales doubled. The le coq sportif brand also showed signs of recovery, and 
we sense the momentum is there for a turnaround. In China, with the two joint ventures we established there in 
2016 now in full-scale operation, we have successfully put the business there on track, opening 58 new 
DESCENTE brand stores as well as 50 stores under the arena brand. DESCENTE brand store in Shanghai
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